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" This matter comes before me on the verified petition

of J. B,.Ricketts, the Trustee in Bankruptecy, by which he

seeks aughorization to gell at private sale and to convey all
the assets.or the bankrupt, Superlior Gas Corporation, other
than money, to H. W, McVey."

The business of the bankrupt is beilng operated by the
Trustee under the order of the Court, and the offer of McVey
13 to buy the entire business as a golng concern, taking over
all the assets other than money. He offers to pay.therefor
$30,000.00 in cash and to take the real estate (the plant)
subject to the mortgage lndebtedness to The South Carolina
National Bank of Charleston, which mortgage lndebtedness, as
of August 26, 1947, stood at $15,998.31, The offer of McVey,
however, contemplates that the Trustee will turn over wlth the
business the sum of $459.00, representiné the .amount of
customers' deposits on cylinders and bottles, which was taken
over by the Trustge and for which the business must answer to
the depositors. Inuactuality, therefore, the offer 1ls to pay
$29,541,00 in cash for the property and to take it subject to
the bank's mortgage on which there is due $15,998,31 as of
August 26, 1947. Ignoring the small amount of Interest that
has accumulated on the mortgage since August 26, 1947, the
price offered the Trustee for the property.ls $45,998,.31,

The offer of McVey was submitted to the creditors at

e meeting duly called for that special purpose and held at




